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ADVANCING AMERICAN FREEDOM

Protect AmericansdSavingsfrom ldeological Embezzlement
Support the Braun/Barr CRA Resolution on ESG

February7, 2023
To Members of Congress:

Each year, iflions of newAmericansretirefrom their jobs Most oftheseretirees will havespent
decadesvorking hard to saveas muchmoneyas they are able to in order sustain them through

a decale or more of retiremenfhe savings these Americansly on are oftermanaged by
employersponsoredplans (such as 401ks)for which the federal government established
minimum standards and safeguards in the Employee Retirement Income Security Act of 1974
(ERISA).

A perniciouspractice known agnvironmental, Social, and Governance (ESG) investing has
emerged over the past sevatatadesRather than prioritize the financial wddeing and stability

of retirees ESG seeks to advance ideologigaklsrelated toenvironmental policyand other

divisive subjectsWhile it is a tenet of a fresocietythat peopleoughtto be able to se theirown

money as they see fiincluding advancing their owrparticular priorities), ESG is a
misappropriation of et i r e e Bydmoreyamanagalfes their ownpolitical agenda. Most
Americans think itdéds a bad idea for companies
or social agenda, as is the case in ESG investing.

Forcing Americans into ESG investmesinhot only politically inappropriate, it is also financially
irresponsibleAccording to research from the University of Chicago, mutual funds scoring highly

on ESG factors are constantly outperformed by funds rated lowest fof B8@over, 85 percent

of the country does nagvenk now wh at i ES G0 wauld not ba mawhare ofttreer e f or
financial risks their retirement account managers are subjecting them to when they actively pursue
ESG investment decisions.

Under the TrumgPenceadministration, he U.S. governmergrotected retirees from this kind of

abuseby issuing aule clarifying that under ERISAthe managers of retirement funds could not

engage in ESG investment ifwould have a negative impactonet i r eed0s savings o
to additional risksf Fi nanci al Factors in Selecting Pl an I

Tragically,on November 22, 202#heBiden administratiochose to undermirntée TrumpPence
safeguardby issuingheir own ERISA rule that would make=asier for retirement fund managers
toi mper i | r e.tWithr 28 pescént o Aamericang set to be relying upon their retirement
savings and benefits in 2058is policy of misappropriationannotbe allowed tcstand.

IfiDai | yES®iSurey Echelon InsightsAccessed Janua#dy, 2023 http://echeloninsights.com/wp
content/uploads/DailVire-May-2022ESG SurveyTopline.pdf

2SanjaiBhagat A"An I nconvenient T Havard Busiess RévieWBcB 31, 2022e st i ng, 0
https://hbr.org/2@2/03/aninconvenierttruth-aboutesginvesting

SAESG Monitor 20,AGessed Biuary 4 208psi/iglebalstrategygroup.com/wp
content/uploads/2012/07/SE@GwgateESGMonitor-2022_Final.pdf
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Fortunately,Congressanov er t urn t he Bi den aEBGmlathreughrttzet i on 6 s

Congressional Review AC¢CRA). Under the CRAthe newCongressanreviewand disapprove
of rules issuedn the last 60 days of the previous Congrddsere is a limited lookbaggeriod
authorized under the CRA, so it is critical that Congress act quickly.

Today, Senator Mike Braun and Representative Andy Barr introdymed resolutionswhich
would bl ock Bidends ERI SA rule and prottct
practices. We, the undersigned organizatiang officials are calling on every member of the
United States Congress to suppbeseresolutiosa n d s t o pdeoBgicdl embézzlingf
Americanso0 retirement accounts

Sincerely,

Paul Teller
Executive Director
Advancing American Freedom
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President
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CEO and President
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Vice Chairman
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President
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President/CEO
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President
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Defending America’s Right To Be Free
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President
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Travis Korson
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President & CEO
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President
The Heartland Institute

Jessica Anderson
Executive Director

Heritage Action forAmerica
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State Director
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Member
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Chief Executive Officer
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President
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AMERICA’S MEDIA WATCHDOG

Tom Giovanetti
President

Institute for Policy Innovation

Brian Balfour
Senior VP of Research
John Locke Foundation

Sal Nuzzo
Senior Vice President

The James Madison Institute

TuckerDavis
President

Kentucky Coal Association

Kimberly P. Moser
Member

Kentucky House of Representatives

Morton Blackwell
President
Leadership Institute

Seton Motley
Founder and President
Less Government

Jason Isaac
Director
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Member
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Founder and President
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Tim Jones
Former Speaker
Missouri House of Representatives

David Ridenour
President
National Center for Public Polidgesearch

Paul Stam
Former Speaker Pro Tempore
North Carolira House of Representatives

Kevin Freeman
Founder
NSIC Institute

Gerard Kassar
State Chairman
NYS Conservative Party

Lawrence G. Keane
SVP Government and Public Affairs
NSSF

Justin Bis
Interim President
Ohio Coal Association

Duvi Honig
Founder CEO
Orthodox Jewish Chamber of Commerce

SenatolRick Santorum
Founder
Patriot Voices

Daniel Erspamer
Chief Executive Officer
Pelican Institute
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Executive Director
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Commissioner
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William L. O6Bri en
Chairman
Pine Tree Public Policy Institute

Horace Cooper
Chairman
Project 21Black Leadership Network

Charles R. Gerow
Chief Executive Officer
Quantum Communications

Matt Bell
Chief Executive Officer
Reliable Energy, Inc

Mike Stenhouse
Chief Executive Officer
Rhode Island Center for Freedom & Prosperity

Paul Gessing
President
Rio Grande Foundation

Derek Kreifels
Chief Executive Officer
State Financial Officers Foundation (SFOF)
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Andrew Roth
President
State Freedom Caucus Network

Kimberly Yee
Treasurer
State of Arizona
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Treasurer
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John M. Schroder
Treasurer
State ofLouisiana

David McRae
Treasurer
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Marlo Oaks
Treasurer
State of Utah

Riley Moore
Treasurer
State of West Virginia

John Hostettler
Vice President of Federal Affairs
States Trust
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President
Taxpayers Protection Alliance

Krissy Lilljedahl
Executive Administrator
Texas Mining and Reclamation Association
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Greg Sindelar
Chief Executive Officer
Texas Public Policy Foundation

Donald L. Luskin
Chief Investment Officer
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Frank Lasee
President
Truth inEnergy and Climate
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President
West Virginia Coal Association

Elias CoopGonzalez
Member
West Virginia House of Delegates

Kathleen M. Sgamma
President
Western Energy Alliance

Rick Esenberg
President and General Counsel
Wisconsin Institute for Law & Liberty

Carol Platt Liebau
President
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Nate Dunning
Chairman
Young Conservatives of Texas

Benjamin Zycher

Senior Fellow

American Enterprise Institute
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